S.R.G. NARROW FAB PRIVATE LIMITED
( Formerly Known as Garble Narrow Fab Private Limited )
Registered Office: R.S.NO. 271/P & 272 /P, PLOT NO. 4227, ROAD NO.42,
G. L. D. C. SACHIN, TALANGPUR, Surat, SURAT, Gujarat, India, 394230
CIN: U17122GJ2008PTC055476
Mobile No: +91 9879905050 Email Id:srgelastics12@gmail.com

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the Annual General Meeting (AGM) of the Members of M/s.
S.R.G. NARROW FAB PRIVATE LIMITED will be held on Monday, the 30th day of September,
2024, at 4:00 P.M. at the Surat Office of the Company situated at R.S. No. 271/P & 272/P,
Plot No. 4227, Road No. 42, G. |. D. C. Sachin, Talangpur, Surat, SURAT, Gujarat, India,
384230, to transact the following business:

ORDINARY BUSINESS: RE-APPOINTMENT OF DHIRA] UMMEDSINGH GUNECHA, RETIRING BY
ROTATION

To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

-y

"RESOCLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisicns
of the Companies Act, 2013, Mr. Dhiraj UmmedSingh Gunecha (DIN: 8961398), Director, who
retires by rotation at this Annual General Meeting and being eligible has offered
himself/herself for re-appointment, be and is hereby re-appointed as a Director of the
Company, liable to retire by rotation."

Appointment of Statutory Auditors
To consider and, if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 139, 142 and other applicable provisions
of the Companies Act, 2013, if any, read with the Companies (Audit & Auditors) Rules, 2014,
including any statutory enactment or modification thereof, consent of the members be and
hereby is accorded to appoint M/s. A BAID and Company, Chartered Accountant (FRN:
139227W), as the Statutory Auditors of the Company to hold the office from the conclusion
of this Annual General Meeting until the conclusion of the Annual General Meeting of the
Company to be held for the financial year ended on March 31, 2029, to examine and audit
the accounts of the company, on such remuneration as may be mutually agreed by and
between the Board of Directors and the Auditor”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
severally authorized to do all the acts, deeds, and things which are necessary to give effect
to the appointment of the aforesaid person as auditor of the Company.”

Adoption of Audited Financial Statements, Directors’ and Auditors’ Report
To receive, consider, and adopt the Audited Financial Statements of the Company including
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the Audited Balance Sheet as at March 31, 2024, the Profit & Loss Account, and the Cash
Flow Statement for the financial year ended on that date, together with the Reports of the
Board of Directors and Auditors thereon.

To consider and, if thought §if, To pass with or without modification(s), the following
resoiution as an Ordinary Resolution:

“RESOLVED THAT the sudited Balance Sheet as at March 31, 2024, the Profit and Loss
nt. the Cash Flow Statement for the year ended on that date and the reports of the

2 of Directors 2nd Auditors thereon be and are hereby received, considered, and

By Order of the Board of Directors
’_r'-u{__ijfﬁ, PiARROW FAB P_REYATE_ LIMITED

£
Dhiraj Ummedsingh Gunecha
Direcior
DIN: 08561358

TR

Date: 6" September, 2024

Place: Surat

NOTES:

e A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

* The instrument appointing the proxy should be deposited at the Registered Office of the Company not
less than 48 hours before the commencement of the meeting.

* Members are requested to bring their attendance slip and a copy of the Notice of the Annual General
Meeting to the meeting.

e The relevant documents referred to in the Notice are available for inspection at the Registered Office of
the Company during business hours on all working days up to the date of the Annual General Meeting.
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Explanatory Statement
(Pursuant to Section 102 of the Companies Act, 2013}
Appointment of M/s. A BAID and Company as Statutory Auditors

The Board of Directors, proposes the appointment of M/s. A BAID and Company, Chartered
Accountants (Firm Registration Number: 139227W), as the Statutory Auditors of the Company.

The proposed appointment is to fill the office from the conclusion of this Annual General
Meeting (AGM) until the conclusion of the Annual General Meeting to be held for the financial
year ending March 31, 2029.

The Company has received a written consent letter and a formal certificate from M/s. A BAID
and Company stating that their appointment, if made, will be in strict compliance with the
parameters laid down under Section 139 and Section 141 of the Companies Act, 2013, and
the Companies (Audit and Auditors) Rules, 2014. The auditors have also confirmed that they

L/

are not disqualified from appointment under the provisions of the aforementioned Act.

The Board recommends the passing of the Ordinary Resolution of the Notice for the approval
of the members.

None of the Directors, Key Managerial Personnel of the Company, or their relatives are
concerned or interested, financially or otherwise, in the resolution .
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ATTENDANCE SLIP
ANNUAL GENERAL MEETING — 30TH SEPTEMBER, 2024 AT 4:00 P.M.

Please complete this Attendance Slip and hand it over at the entrance of the meeting venue.

Name of Member:

Folio No./DP ID & Client ID:
No. of Shares held:
Signature of Member/Proxy:

PROXY FORM

ANNUAL GENERAL MEETING — 30TH SEPTEMBER, 2024 AT 4:00 P.M.

I/ We, , being a Member/Members of S.R.G.
NARROW FAB PRIVATE LIMITED, hereby appoint of

as my/our proxy to attend and vote for me/us and on my/our
behalf at the Annual General Meeting of the Company to be held on Monday, 30th September, 2024 at
4:00 P.M. and at any adjournment thereof.

Signed this day of , 2024,

Signature of Member:

Signature of Proxy:
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S.R.G. Narrow Fab Private Limited
(Previously known as Garble Narrow Fab Private Limited)

R 8 No. 27L/P & 272/P, Plot No, 4227, Road No. 42, GIDC, Sachin, Talangpur, Surat - 394 230, Gujarat, Indis
CIN : U17122GJ2008PTCO55476
Email : ltplﬂ!hll@!p-ll.m- Mab: 98799 05050

To,
The Members

Director’s Report for Y 2023-24

Your Directors have pleasure in prescoting the Director's Report of your Company together with the Audited
Stutemnent of Accounts and the Auditors’ Report of your company for the financial year ended, 315t March,

2024,
ount in Rs.)
PARTICULARS AS ON 31.03.2024 AS ON 31.03.2023

Gross Income 29,36,69,005 30,60,93,356
(Sales & Other Income)
Net Profit before depreciation and Tax 3,10,19,191 67.46,988
Depreciation 56,80,077 56,27,275
Profit afler depreciation 2.53,39,114 11,19.713
Provisions for Taxation 56,42,593 5,39.872
Profit for the Period 1.96.96,521 5.79.841
E-u.mirg!pu'ﬂhan:- Basic 19.70 2.32

Diluted 19.70 2.32

'S AIRS

During the year there is gross income of Rs. 29,36,69,005/- as compare to last year gross income of Rs.
30,60,93,356/-. During the year there is profit of Rs. 1,96,96,521/- as compare to last year profit of Rs.
5,79,841/-, Your Directors are continuously looking for avenues for future growth of the Company. The
company’s future and outlook seems to be quite bright!

DIVIDEND
In view of mobilization of resources for future expansion of the company, your directors do not recommend any
dividend for the year ended 31* March, 2024.

Thwn'wu no mwhl chmaea and no mmmzetmunl made by tha dlrmlms nﬂ'cmng financial position of the
company. So no criteria need 1o be specified for the year.

Ason Mnmh 31 Zﬂli ﬂu Eumpany does not huve my ml:ndmyf'ouu mmfnsmcme companies.

CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of the business of the company.

Thl fullnwinghtudng: nfﬂ:uu Boud of Dlrmrs were held during the Financial Year 2023-24;

- Bateof Mesting Board Strength No. of Directors Present
b 01.06.2023 3 -
2. 30.06.2023 y ;
3. 24.09.2023 1 ;
4. 15.12.2023 . ;
2 22.01.2024 i 2
FOR S.R.G. NARROW FAB (P)LTD. FOR 5.R.G. NARRUYY FA ) LTD.
‘Q’{L*‘“T Lonfosh v/en -
IECTOR

DIRECTOR



U3.2024

o 4 4
T 30.03.2024 4 4
8. 31.03.2024 4 4
SN Name of Director Board Meeting Committee Meeting Last

AGM
No of No of No of No of 30.09.20
Meeting | Meeting Meeting | Meeting 13
held attended held attended
1 UMMED SINGH 8 8| 100 1] (1] ] Yes
GUNECHA
2 | SANTOSH GUNECHA 8 8| 100 0 Yes
3 | DHIRAJ UMMED SINGH 8 8| 100 0 0] 0] Yes
GUNECHA _
4 | DIVYA DHIRAJ 8 8| 100 0 0| 0] Yes
GUNECHA J
MEETING OF MEMBERS
The following Meetings of the Members were held during the Financial Year 2023-24:
SN Type of Meeting Date of Meeting | Total Members Members Present
L. AGM 30.09.2023 4 4
2, EGM 20.02.2024 4 4
CAPITAL STRUCTURE
PARTICULARS |31.032024  [31.032023 | Remark
Authorised Capital | Rs. 1,00,00,000 | Rs. 25,00,000 Increase in Authorised Share Capital by further
(10,00,000 (2,50,000 Equity | addition of Rs.75,00,000/ divided into 7,50,000
Equity Shares | Shares of Rs. 10 | equity shares of Rs. 10/~ each vide EGM dated
of Rs. 10 each) | each) 20.02.2024.

Issued Capital Rs. 1,00,00,000 | Rs. 25,00,000 Issue of 7,50,000 Equity Shares Rs. 10/~ cach by
(10,00,000 (2,50,000 Equity | way of Right Issue vide Board meeting dated
Equity Shares | Shares of Rs. 10 | 30.03.2024.
of Rs. 10 each) | each)

Subscribed Capital | Rs. 1,00,00,000 | Rs. 25,00,000
(10,00,000 (2,50,000 Equity
Equity Shares | Shares of Rs, 10
of Rs. 10 each) | each) B

Paid Up Capital | Rs. 1,00,00,000 | Rs. 25,00,000
(10,00,000 (2,50,000 ' Equity
Equity Shares | Shares of Rs. 10
of Rs, 10 each) | each)

Pursuant to Section l]-i{i}nﬁﬂ::e Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In&emmﬁmufhmnuﬂmmmmﬁmbhmﬁngmdsmmruiluwuda.tong
with proper explanation relating to material departures;

(b) Thl:dimﬂunhldﬁdwtedm&hmumingpdﬁmmmﬂnppﬁadlhﬂnwmlmm]ywnmdﬂudgmmm
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company af the end of the financial year and of the profit and loss of the company for that period;

(¢) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act t’nr:nfmnr&nsﬂ::mﬂ‘hnmnpmy and for preventing
and detecting fraud and other irregularities,

, FOR 5.R.G. NARROW FAB (P) LTDFOR S.R.G. NARROW FAB

DIRECTOR
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wey  ine rectors had prepared the annual accounts on a going concern basis; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively,

The Directors would like to clarlfy that the Compary, being a private limited Company. clause (2) of
Section 134(3) is not applicable to the Company.

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to our
Company. .

STATUTORY AUDITOR

Pursuant to the provisions of Sec. 139 of the Act and rules framed there under, the Statutory Auditors M/s. A
Baid & Co,, Chartered Accountants (Firm Reg. Number: 139227W), were appointed as statutory suditor of the
company from the conclusion of the AGM held in 2019 till the conclusion of the AGM io be held in the vear
2024. Accordingly, the andit of the FY 2023-24 is conducted by the said Auditor's Firm.

As per the Provisions of Section 139 of the Companies Act, 2013 and rules framed there under, new auditor is
required to be appointment at the upcoming Annual General Meeting, hence the board proposes to re-appoint
M/s. A Baid & Co., Chartered Accountants (Firm Reg. Number : 139227W) as statutory auditor of the company
for a period of 5 years. from the conclusion of the AGM to be held on 30.09.2024 till the conclusion of the AGM
to be held in the year 2029,

They have confirmed their eligibility under section 1#1(1) of the Companies Act, 2013 and the Rules framed
there under for the re-appointment of statutory auditors of the Company.
AUDITORS' REPORT

The Auditors' Report does not contain any qualification or adverse remark. Notes to Accounts and Auditors'
remirks in Mwﬂwulﬁwwwdu not call for any future comments.

I . i
[
The Auditor’s Report doesn't contain any information in relation to fraud_

I L
The Auditors' Report does not contain any qualification or adverse remark. Notes to Accounts and Auditors'
remarks in their report are self-explanatory and do not gall for any future comments.

SECRETARIAL AUDITOR

The Secretarial Audit is not applicable on themm}'u it is not covered under the provisions of Section 204
of the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014.

COST AUDITOR. !
Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintenance is not applicable on the company.

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the Companies
{Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to constitution of Corporate

Social Responsibility Committee. |

All Agreement/transactions entered by the Company during the financial year with related parties
were in the ordinary course of business and on arm's length basis.

f |
FOR S.R.G. NARROW FAB (P} LTD

o &

FOR S.R.G. NARR(
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wrunmy e year, your Company has entered into material related party transactions and the disclosure of the
related party transaction s required under section 134(3)(h) of the Companies Act, 2013 in Form AOC-2 in
Annexed as “Annexure-A"

The Cmnpm}r': Puhcy milling to appointment uf‘D]rnctnm payment uf Mmagu-m remuneration, Directors'
qualifications, positive attributes, independence of ors and other related matters as provided under Section
178(3) of the Companies Act, 2013 is not applicable to the Company.

PARTICULARS OF EMPLOYEES |

None of the employees have drawn remuneration m&dmg the limits prescribed under section 197(12) read

with Rule 5 of the companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, Hence
this clause is not :pplhlﬁk |

DEPOSITS |

The company has not accepted deposits from public within the meaning of Section 73 of the Companies Act,
mummmwmmu;qu Rules, 2014.

With regard to the particulars as prescribed under Section 134{3) (m) of the Act read with Rule 8 of the
Companies (Accounts) Rules, 2014 the company is in the process of finding ways of cantrolling and reducing
myoompﬁmﬂlmmmmwﬁlubal Enwmummt: this will cover office facilities, communications
and transport. |

The Company continucusly makes efforts towards research and developmental activities and has been
constantly active in hamessing and tapping the latest and best technology in the Industry,

Dmingﬂsu}wundu-reﬁm thumign Eml-murﬂ*prﬂngsmdomgamﬂil

RISK MANAGEMENT '

Risks are events, situations or circumstances wilidltmy lead to negative consequences on the Company's
mmmmuamwmmmw A formal enterprise wide
wmmwhwumwﬂ*mmmmmmumwmmﬁ within a
unitary framework. As a formal roll-out, all business divisions and corporate functions will embrace Risk
Mmanmml?olkymd.ﬁnlkﬁnu,mdmﬂcemt these in their decision making. Key business risks and
their mitigation are considered in the annual/strategic husiness plans and in periodic management reviews.

The risk mm in our multi-business, multi-site operations, over the period of time will become
Mdmm&mw:mﬁmimmmmMMWm risks remain current

and dynamic,

The Company has in place adequate internal financial controls with reference to financial statements. During
the year, such controls were tested and no reportable material weaknesses in the design or operation were
| I ‘24 l'|

Pursusnt to the m$m of Section 118(10) of ﬁw Companies Act, 2013, compliance with secretarial
mmmwmmimmﬂwﬁm ing specified by the Institute of Company Secretaries of
[

FOR $.R.6: NARROW FA3 (9) LTD. FOR S.R.G. NARROW FAB (P) LTD.

Qﬂm_-—w Comtosh Grunct s
S

DIRECTCR DIRECTOR



susis 151 ) 88 #pproved by the Central Government i§ effective from July 1, 2015. The company is adhering to
the standards issued by the ICSI. ,

Dmingﬂmywundmmhw.thmmmgppﬂmﬁﬁmmﬂzmpmnudhppendiug'mumnmnofum
Company under the Insolvency and Bankruptcy Code, 2016.

1
DETAISOF DIFFERENCE BEIWEE CAMOUNT OF THE VALUATION DONE AT THE TIME OF

DNE TIME SETTLEMENT AND THE VALUATION DONE HILE LN LIAN FROM THE
|

|

During the year under review there has been no one time settlement of loans taken from the Banks and Financial
Institutions. !

GENERAL |
YumDimumﬂmdmmdhclmurrqmrﬂngislaquimd in respect of the following items as there were no
transactions on these items during the year under review:

1. Details relating to deposits covered under Chapter V of the Act.

2. Issue of equity shares with differential rights as to dividend, voting or otherwise.

3. MUIM{ngmmqmtyﬂmﬂwmpiuﬂuuhhuCompmyundu‘myidlemmvemd
exoept ESOS referred to in this Report.

4. HoﬁgnlﬁmtotmhlMW“puuudwmangulnnnurCmntannhmnlgn&ndllmpmﬂu:
nmmmmdemmy:npnmmian

Your directors' ﬂlrthﬂ'mthntdm‘ingthnyw review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,
| !

ACKNOWLEDGEMENT !

Your Directors gracefully acknowledge the contribution made by the employees towards the success of the
company. Your Directors wish to express their grateful appreciation to the continued co-operation received
from the Banks, Government Authorities, Customers, Vendors and Shareholders during the vear under review.

I | | 1i
Date : 30.09.2024 -
Place : Surm

For 5.R.G. Narrow Fab Private Limited
(Previously known as Garble Narrow Fab Pﬁuu lblmlml}

FOR S,R.G. NARROW .-'.-H:.H[T"r J il FOR S.R.G. NARROW FAB (P) LTD.
: ’Q{U«J—_} | | | "—;.-:?-,.14::'1 h Liwtelis
] J‘uz'!.t' Mol =W o 8 | &l |-._ :_.].. Ti .; |
Dhira) Unmedsingh Gunecha " " || Santosh Gunecha o
Director | | | Director
DIN : 08961398 ' I DIN: 07116870
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S.RG. NARROW FAB PRIVATE LIMITED

(Previously kmown as Garble Narrow Fab Private
R.S. NO.271/P & 272/P, PLOT NO. 4227, ROAD NO.42, G. L D. C, SACHIN,
TALANGPUR, SURAT- 394 230, GUJARAT

CIN : U171

Email : srgelasties] 2@gmail.com Mob: 98799 05050

= - {Pursuant to M{h}mmb-m (3) of section 134 of

Form No. AOC-2

1. Bﬁhﬂfmwm-wmﬁu not at arm's length basis : Nil
znmiuufmmm«mwwmnm'ﬂmm

the Actand Rule 8(2) of the Companies (Accounts) Rules, 2014)

SN Hmﬂg]dhmmwl Nature of contracts / Duration of the Salient terme of the contracts or Date{s) of approval Amounl paid as
; | nature ofrefationship = amangements /- ~ucontrastsd °|-Srangements.or transactions including | by the Board, ifany | advances, if any
transactions arangaments / I the value, if any
I framsactions
1 | SRG Elastics Sales 2023-24 Rs 9523 B16/- = 0
1 |{SisterConcern) . o ! e — e e Y] e S
2 Vinita Gunecha Salary 2023-24 R=. 6,000,000~ - 0
(Director's Relative) =
For S.R.G. Narrow Fab Private Limited
(Previously known as Garble Narrow Fab Private Limited)
FOR S.R.G. NARROW FAB (P} LTD. FOR S.R.G. NARROW F LTD. _I
| e
J:‘E-T!r-"a..\pil é:._‘:lﬂ_hjlﬂ oa Lo = e Lo
DIRECTOR IRECTOR
Dhiraj Ummedsingh Gunecha Santosh Gunecha
| Director Director
DIN : 08961398 DIN : 07116870 ]
FOR 5.R.G, NARROW FAR iPYLTI

MDA TAD
l'!!’ L\ {..rf".



INDEPENDENT AUDITOR’S REPORT

To the Members of

S.R.G. NARROW FAB PRIVATE LIMITED
CIN - U17122GJ2008PTC055476

Report on the Audit of the Financial Statements

Opinion

We have audit?d the Financial Statements of S.R.G. NARROW FAB PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2024, the statement of profit and loss and
statement of cash flows for the year then ended and notes to the Financial Statements, including a summary of

significant accounting policies and other explanatory information [hereinafter referred to as “the Financial
Statements™'].

1q our ppinion and to the best of our information and according to the explanations given to us, the aforesaid
F!nanmal Statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state

of affairs of the Company as at March 31, 2024, its profit statement and its cash flow statement for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
OpINnION.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information does not
include the Financial Statements and auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors 1s responsible for the matters stat?d in section 134(5) 'of the Companiqs

Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements tl}at give a true at}d fair

view of the financial position, financial performance and cash flows of the Company 1n aqcordance with Fhe

accounting principles generally accepted in India, including the accounting Standarfis specified _under section

* 133 of the Act. This responsibility also includes maintenance of adequate accounting rccorfls In accordal}ce
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

. frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensug sccuracy and completeness of the

FOR S.R.G. NARROW Fag (P) LT, FOR S.R.G. NATROW FﬂiB (P}iiv
S‘”‘"‘“Sh Gunech e | LSL/ "I
ECTOR
noLE DIRECTOR ,, -




accounting records, relevant to the preparation and presentation of the Financial Statements that give a truc
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors cither intends to liquidate the Company or 10

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 1n
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

isstatement of the Financial Statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

a.  Identify and assess the risks of material m

b.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls

system in place and the operating effectiveness of such controls

c.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d.  Conclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements of, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going

concer.

e Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events 1n a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements i the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements

may be influenced. We consider quantitative materiality and qualitative factors in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(ii)  to evaluate the effect of any identified misstatements in the Financial Statements.

or matters, the planned scope and

We communicate with those charged with governance regarding, agyers
P i 3 iencies in internal control that

timing of the audit and significant audit findings, including any
we identify during our audit.

FOR S.R.G. NARROW FAB (P)LTD
g@ﬂ-'@&‘*‘! AV .
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We glso provide lho:sc chargcd with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From l_hc maltcrs qommunicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about thf: maltf:r or when, in extremely rare circumstances, we determine that a matter should not be
comm}xmcalcd In our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

.
The provisions of t}}e F‘ompanics (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
GovF:mmcnt of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Small Company.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as 1t appears from our examination of those books.

(c) This point is not applicable, as company do not have any branches.

(d) T}}c Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(¢) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014.

(f) On the basis of the written representations received from the directors as on 31st March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2024 from being appointed as a director in terms of Section 164(2) of the Act.

(g) Since the Company’s turnover as per last audited Financial Statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial

a.
position.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

C. There were no amounts which were required to bessaasferred to the Investor Education 10.
and Protection Fund by the Company. SAID (?) \

FOR S.R.G. NARR2W €AB (P) LTD.

Condosh Gunrcha
. DIRECTOR




Place : SURAT

Date : 30/09/2024

i. The management has represented that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (cither from borrowed funds or share premium or any other sources or kind

of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or

otherwise. that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantec, security or the like on
behalf of the Ultimate Beneficiaries.

ii The management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantec, security or the like on behalf of

the Ultimate Beneficiaries;

ii Based on such audit procedures which we have considered reasonable and appropriate
©  in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) contain any material mis-statement.

The company has not declared or paid any dividend during the year is in accordance with
section 123 of the Companies Act 2013”, Hence clause not applicable.

Rased on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended 31st March, 2024 which

has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during

the course of our audit, we did not come across any instance of the audit trail feature being

tampered with.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from Ist

April, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended 31st March, 2024.

for A BAID & CO.
Chartered Accouyntants

-

ARVINDKUMAR CHAINROOP BAH
203, NEW ASHIRWAD SQUARE, OPP.
CITY CENTRE, UDHNA MAGDALLA
ROAD, SURAT 394120 GUJARAT
FRN: 139227W

UDIN: 24114787BKHMJM4349




S.R.G. NARROW FAB PRIVATE LIMITED

CIN NO. U17122GJ2008PTC055476

Balance Sheet as at March 31, 2024

Particulars As at As at
31-3-2024 31-3-2023
- . . Notes Amt. In 000’ Amt. In ‘000’ Amt. in '000’ Amt. in '000'
"1 |[EQUITY AND LIABILITIES " ' ) —
= T
(1) Shareholders' Funds ' )
o S I e s
( erves & Surplus 2 19,232.16 | (464.36)
(c) Money received against share warrants . -
(2) Share application money pending allotment _ - | .
| : - r 64
(3) Non-current llabllities ) I - 1 950558 | i
(a) Long-term borrowings .
. . 102,527.08
(b) Deferred Tax Laibilities (net) ’ 124'203_65 l -z i
(c) Other Long term Liabilities | : | ’
(d) Long-term provisions | . 2 ‘
o et Labi - — . 124,203.65 ‘ 102,527.08
d es
%;}) iho;t-terrn t::orrowlngs -1 al 67,703.24 | 35,866.00
rade payables 5 114,194.74 137,052.90
(c) Other current liablities . i -
(d) Short-term provisions 6 13,608.36 4,913.00 |
- —— ) 19550633 | 177,831.89
- — Total 348,942.14 282.,394.61
11| ASSETS T - - - - —_——
(1) Non-current assets
(3) _Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment T l
Gross Block . 7 80,292.23 80,292.23
Less; Accumulated Depreciation 28,060.53 | _22,380.45
Net Block l 52,231.70 f # 57,911.78
(ii) Intangible Assets .
(iii) Capital Work In progress 8 43,372.03 24,331.61
| (iv) Intangible assets under deviopment ' . .
(b) Non-Current Investment 10 | 4,330.00 -
(c) Deferred tax assets (net) 9 (1,192.30) (1,064.35) J
(d) Long Term Loans & Advances 11 2,659.27 2,622.33
(e) Other Non Current Assets - ) -
- _ B ) B o | _I_ F 49,169.00 | 25,889.58
urrent assets
(a) Current Investment -
(b) Inventories 12 171,787.59 105,019.11
(c) Trade Receivable 13 54,605.74 72,205.37
(d) Cash and bank Balances 14 6,036.83 425.25
(e) Short-term loans and advances 15 500.00 12,100.00
% (f) Other Current assets 16 14,611.28 8,843.52 |
' 247,541.44 198,593.25
t . ) L — |Total | "282,394.61

Significant accounting policies & Notes to Accounts 24

As per our report attached
For & On Behalf of
A BAID & CO.

Chartered Accounthnts

hereby authenticated by us.
For & On Behalf of the Board

The balance sheet and profit and loss Account, and schedules thereto are

- S.R.G. NARROW FAB PRIVATE LIMITED

f;‘o?:letorl UMAR BAID éa,ﬂ-% o5 Lumtch A @/Zu‘:\’fﬁ

M. No. - 114787 Santosh Gunecha Dhiraj Gunecha

Place - Surat DIRECTOR DIRECTOR

Date - 30-09-2024 UDIN-24114787BKHMIMA4349  DIN:07116870 DIN:08961398

W FAB (P) LTD-
(A P LTDI .R.G' NARROv ' \
FORSRG. NAR/R‘.) 1 FAB () FORS s
‘ L\ ‘L 71 JC N o Se—
ga -\ 9§ ECTOR
DIRECTOR - DIR

. -



5.R.G. NARROW FAB PRIVATE LIMITED

. CIN NO. U17122GJ2008PTC055476
__ = Statement of Profit & Loss Account for the year ended on March 31, 2024

—_— —

For the For the
Particulars Note year ended year ended
no- 31-3-2024 31-3-2023
- - — — Amt. in '000' Amt. in ‘000’
I Revenue from operations 17 293,626.60 306,060.68
i |Other Income - _ 18 42.40 32.68
) ) ___Total Revenue (I+|Ii - 293 .669.00 306,093.36
Il |Expenses
Cost of material Consumed 19 249,190.40 249,821.15
Purchase of stock-in-trade
|Changes In inventories of Finished Goods, Work-in-progress
and Stock-in-Trade 20 (66,768.48) (26,902.94)
Employees benefits expenses 21 44,842.04 44,408.44
|Financial Costs 22 18,917.96 15,454.98
Depreciation 7 5,680.08 5,627.28
Other Expenses _r* J 23 16,467.89 ) 16,564.74
R Total Expenses — 268,329.89 304,973.64
IV |Profit/(Loss) Before exceptional and extra-Ordinery Items (11-1V) 1,119.71
and tax
V |Exceptional items
V1| Profit/(Loss) Before Extra-Ordinery Items V-Vi) 1,119.71

Extra-Ordinery Item- - W
Bonus(2006-07) due to retrospective effect change in Payment of

VIl |Extraordinary items

VIIl_|Profit/(Loss) Before Tax_(VII-VIII)

IX |Tax expenses:

(1) Advance Tax/Income Tax
(2) TDS/TCS
(3) Deferred tax

Profit / (Loss) for the period from continuing operations 19,696.52

Profit /(Loss) for the period from discontinuing operations
before tax

Tax expenses of discontinuing operations

~XIll_|Profit / (Loss) for the year B | 19697 |
XIV |Earning per equity share : .
(1) Basic 0.02 0.00
(2) Diluted | 0.02 0.00
Significant accounting policies & Notes to Accounts 24 _J
As per our report attached The balance sheet and profit and loss Account, and schedules thereto are
For & On Behalf of hereby authenticated by us
A BAID & CO. ‘ Y s
Chartered Accountants \ For & On Behalf of

S.R.G. NARROW FAB PRIVATE LIMITED

CA. ARVINDKUMAR BAID

Joghh Gu mehr# ‘QL\.M-»}:

(Proprietor)
M. No. - 114787 Santosh Gunecha Dhiraj Gunecha
Place - Surat DIRECTOR DIRECTOR
Date - 30-09-2024 DIN:07116870 DIN:08961398 —s "\
RROW FAE
FOR S.R.G. NARRCW FAB (P) LTD. gORSRE: NA Shos 4
L;/j' A oS 2 f: L AL (L L o D\RECTOR:
N DIRECTOR o




S.R.G. NARROW FAB PRIVATE LIMITED

CIN NO. U17122GJ2008PTCD55476
Notes forming part of the Financlal Statements

Particu As at
" 31-3-2023
| Amt. in 000"
Note:- 1 o _

share Capital:

Authorised Share Capital

1000,000 Equity shares of Rs 10/- each
l——_—— \_

issued , Subscribed and Paidup Capital
|at beginning
250000 Equity shares of Rs 10/- each ful

pald ur

at End e R
1000000 (previous year 250000)
Equity shares of Rs 10/- each ful

bald up

2). |In the event of liquidation of the company,

the holders of equity share will be entitled to receiv t. Th

e remaining assets of the company, after distribution of all preferential amoun e
distribution will be in proportion to the number of equity shares held by the shareholders. : i
|

3). |As per records of the company, including it i
| ' B Its register of shareholders/members and other declaratio 3 ived f hareholder regarding benefical interest, the above shareholding
represents both legal and beneficial ownership of shares. e TARESEES » .

4). |No. Of Equity Shares Held in the company by Holding/Ultimate NIL NIL
Holding or Their Subsidiaries or Associates.

5). | Following share holder holds as at respective balance sheet date.

i) | Equity Shares

SANTOSH GUNECHA
UMMED SINGH GUNECHA -
DHIRAl GUNECHA —————— — — —_——
DIVYA GUNECHA
As at As at
—
000" 000"
£ RN I =it . - = etk I I = = e P
Reserve & Surplus
Balance 8/d g - ] ] ] - -1,504.36
e e r _ = i
=

0436
Share Premium

Share Premium Account 1,040.00

== Total-B | ___1,040.00! 1,040.00
A BAMSAN L




5.R.G. NARROW FAB PRIVATE LUIMITED

CIN NO. U17122GJ2008PTCD55476
Notes forming part of the Financlal Statements

_

 (a) Secured Loan

Term Loans - HODFC Bank Ltd

Term Loans - ICIC1 Bank Ltd

Term Loans-Other Body Corporate

49,789.95
355.37

b) Unsecured Loan
a) Loans and Advances from Directors
[ a) Loans and Advances from other Body Corporate

16,981 91

41,039 63
2,573.16

Total (A+8 124,203.65 102,527.08

- Note 4

Short Term Somowing -

HDFC Bank-0D 66,769.17] 3463142
93407 = 1,23458

Note §
Trade bles __
Sundry Creditors 114,289.36 137,052.90
Sundry Creditors - Advance Pa ts 94 62 0.00

Particulars

Outstanding for following periods from due dats of payment -
! e B A T

108,208 87
(¥) Others
(&) Dsputed dues - MSME .
V) Dmputed dues - Othery .

geing Schedule For FY 2022-23

1,202.22 1,179.28
12,406.14 3,733.72

Total __1360836] _ 4913.00

m——
0.00 0.00

I e e e AR = Y, W™
Deferred Tax Assets (Net

=
Deferred Tax Assets -127.95 -373.45

| 119230 -1,064.35
N AT I T Ty S T R T
Non-Current Investment
Meenaxi Exports | 2,000.00

uou 11
Loans & Advances

Deposits for Fuel / Power Connection

2,659.27 2,622.33

2659.27] 262233

L - - —




5.R.G. NARROW FAB PRIVATE LIMITED —

CIN NO. U17122GI2008PTCOS55476
= prming part of the Finandlal Statements

iventories I
Raw W"'““ — 83,626.20 37,949 53
work in ress 31,746.35 2481541
FTched 56,415.04 42,254 17

y=sars

-

451,551.00

Less than § months

- = 1 1

5487326210 | 14,101.32500 292049800 | 31028400 . 72,205,269 10

—-—

Notell
Cnhllmkl-m
hnkofa-amda

Prepaid Insurance Premium

Balance with Government Authorities

TDS{TCS Reimbursement

295,316.07

-1,689.46




S.R.G. NARROW FAB PRIVATE LIMITED

CIN NO. U17122GJ2008PTCD55476
Notes forming part of the Financlal Statements

Chemical, Yarn and Rubber
Finish Purchase 220,121.67| 221,649 87
739 56—'. 1,057.70

Job Work Gst :

8 154 40 38 .99
frelght and Local Transport Expense

interest on Late Payment 1,999 45 2,525.69

Gas and Electricity Expense 13,099 78| 10,094 .35

[ | 13,075.53| 14,354 56

Note 20
Changes In inventories of Finished Goods, Work-in-progress and Stock-in-Trade

Opening Stock
Finished Goods [
42,254.17 3145451

Yarn, Rubber and Chemcial
als | 62,764 94| 46,661.66

Total-A- | 105,019.11] _ 78,116.17
| Closing Stock | |
Finished Good !
[Yarn, Rubber at’ndth mcial 55/‘15-011— 42,254.17
' i L 115,372.55) 62.764.94
Total-B- | 171,787.59 105,019.11

-26.9C

Note 21 Total (A-B £6,768.48

?$ L 37,798.28 39,608 44

Di oy i 2,243.76 0.00
—rmm ST l 4,800.00 4,800.00
Note 22 .

Finandal Cost

- - | 15,982.80

Bank and other Finance Char‘es 2.935.17 R

Note 23
Other Exg 3
| Payment to Auditors
R Tow 100.00 100.00
Other Expenses
Factory Rent _ 2,673.10) 3,066.35
insurance Expense 532.31] 282.95
General Expenses B 660.95 798.19
Repairing Expenses | 404.16 571.91
Vehicle Expense 253.29 124.35
Telephone and Internet Expense 1 0.00 890
_gal and Professional Charges 275.15 42091
Computer Expense | 6.30| 6.30
Postage and Courier 101.51 111.26
Packing Materials 6,101.17| 5,592.83
Store and Spares | 3.10?.69} 4,074.36
Tour and Travelling Expense 269.45 272.00
Rates and Taxes ] 1,183.92 43595
Discount and Rate Difference 646.92 554.02
Printing & Stationery Expenses 100.10 56.83
| Donation 0.00 81.00
GST Credit Lapse 0.00 6.62
Late Fee 1.47 | 0.00
Professional Tax 38.40| 0.00
PF-Admin Charges 6.00 0.00




N
IS 40103410
do._-omﬁ—c y ) I W )rw ,(\f?J . GU .
7 \ -
L & 017 (d) 8Y4 MOYYYN "9°Y'S ¥04
ii%lll

G6' LT 11a | eLzed 022.L'9 80°089'G

— — e —

i m—— W

S lIllll.lIllll.l.IlllllllIlfLuIrl-II- B —— . - b

—— p— N & ild L
- . - e e, e R —— — ——— B e — —— e

i i = o i S = —

000, Ul Jwy

b ol e T el B Illjirhnl...ulqﬂl-lx'dll — ..LI..H.I-.l.llIﬁ_.-..lll._.l..._T : ..IIH.W\ m.i L.I =
._1 . ... . || |..H. . | - -
mN-vNoN.>.<

$Z-€20Z° A4

6 - 90N

A3LINIT 3LVAIRId 8Vd MOYYVYN "OY'S




5.R.G. NARROW FAB PRIVATE LIMITEDCIN : U1 7122GJ2008PTC055476
ANT & EQUIPMENT: (TANGIBLE ASSETS

GROSS BLO '000)
Basnce 0K (In 1000 DEPRECIATION (in ‘000’) NET BLOCK (in '000
Add
' ihon Total Upto Provided ;d’_'.h ok
as a during the 31-Mar-23 duringthe  ring the I e -
01-Apr-23
. Ape23 year . __your yoar ' 31-Mar-24 31-Mar-23
d ﬁ E!!'mlm
W 3507 47 3,507 47 . _ ; 3 507 A7 3,507 A7
2745005
guilding 27,450 05 2728 41 1,303 88 403229 | 2341776 2472164
) Elenj_ﬂﬂﬂ—fmmm'
AT § MACHINERY N743.21 33,743 21 15,903 08 2,850 63 1875401 | 14,980 20 17,840.13
(c) Vehicles
|
FOR CAR 1512083 15,120 83 3,524.04 1,486 87 501181 10,109.02 11,505 89
(¢ Office equipment |
~FICE EQUIPMENTS 340 55 340 55 185 89 38 40 224 29 116.26 154 66
Fumi xtu
B 4013 4013 3813 - 3813 2 00 201
80,262.23 80,292 23 568008 - 28,080.53 §2,231.71 57,911.78
vaious Yur 79.990.74 80,202 23 16,753.18 562728 P g g-.h 57.911.78 63,237.56




5.R.G. NARROW FAB PRIVATE LIMITED

— CIN NO. U17122GJ2008PTC055476

CASH FLOW STATEMENT

—P“““‘”W‘s BT 7 T T
fter Tax With Interest Added ot e
38614 16035

1. Net Profit A
gack But After Def reciation

> Capital Contribution

-
6. Incerase in Bank T\L
‘
|
12 ncresse i Unsecieedionns T i
—
B. APPLICATION OF FUNDS
+
- e

Debtors | i

As per our report attached
For & On Behalf of S and schedules thereto are hereby authenticated by uS.
A BAID & CO. "
Chartered Accoyhta For & On Behalf of the Board
7 S.R.G. NARROW FAB PRIVATE LIMITED
A '

CA. ARVINDKUMAR BAID oth Lknrcha ZQ/LV_M%

(Proprietor)

M. No. - 114787 | Santosh Gunecha Dhiraj Gunecha

Place - Surat DIRECTOR DIRECTOR

DIN:07116870  DIN:08961398

Date - 30-09-2024

FOR S.R.G. NARROW FAB (P) LTD.
ng‘IOJL\ (L,nr’.; L ¢

DIRECTOR

The balance sheet and profit and loss Account, Cash Flow




S.R.G. NARROW FAB PRIVATE LIMITED
CIN : U17122GJ2008PTC055476

Notes Forming Part of the Financial Statements for the year
ended on_31st March 2024

Corporate information
The company is a closely held company engaged in Manufacturin *

_ : P g of Narrow Width
Fabric. The registered office and unit is situated at Plot No 4227 Survey No 271/P and

272!P3. ROAD NO 42, GIDC Sachin, Village Talangpur, Taluka Choryasi, Surat, Gujarat -
394230

Note No. 24 :- Significant Accounting Policies

Basis of accounting and preparation of financial statements
24.1

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rule 2014 and the relevant provisions of the Companies Act 2013.
The financial statements have been prepared on accrual basis under the historical cost

convention. The accounting policies adopted in the preparation of the financial statements
are consistent with those followed in the previous year.

24.2 Inventories

Inventories (stock) is valued at cost or net realizable value whichever is lower. The cost
comprises of cost of purchase and other appropriate production overhead costs in
bringing such inventories into their present location.

Cash and cash equivalents (for purposes of Cash Flow
24 3 Statement

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date of
acquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based on

the available information.

Depreciation and amortisation
Depreciation has been provided on the Straight Line method
Schedule 11 to the Companies Act, 2013

Wgates prescribed in
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S.R.G. NARROW FAB PRIVATE LIMITED

CIN : U17122GJ2008PTC055476
Note 24 Significant accounting policies (contd.)

-4.4 Revenue recognition

Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks

and rewards of ownership to the buyer, which i ' i
, generally coincides with the delivery of
goods to customers. Sales exclude sales tax and value added tax. »

Income from services

Revgnues from contracts priced on a time and material basis are recognised when
services are rendered and related costs are incurred.

zje:t?n;es from maintenance contracts are recognised pro-rata over the period of the
act.

Other income

lpterest incqme is accounted on accrual basis. Dividend income is accounted for when the
right to receive it is established.

24 5 Fixed Assets

Tangible Fixed Asserts
Fixed assets retired from active use and held for sale are stated at the lower of their net

book value and net realisable value and are disclosed separately in the Balance Sheet.

Capital work-in-progress:
Projects under which assets are not ready for their intended use and other capital work-in-

progress are carried at cost, comprising direct cost, related incidental expenses and
attributable interest.

Intangible assets
Intangible assets are carried at cost less accumulated amortisation and impairment

losses, if any. The cost of an intangible asset comprises its purchase price, including any
import duties and other taxes and any directly attributable expenditure on making the
asset ready for its intended use and net of any trade discounts and rebates.

24 6 Foreign currency transactions and translations

Initial recognition
Not Applicable

Measurement of foreign currency monetary items at the Balance
Sheet date

Not Applicable

Treatment of exchange differences
Not Applicable

Accounting of forward contracts
Premium / discount on forward exchange contracts, which are not intended for trading or

speculation purposes, aré amortised over the period of the if such contracts
relate to monetary items as at the Balance Sheet date.

EOR S.R.G. NARROW FAB (P) LTD.
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S.R.G. NARROW FAR PRIVATE LIMITED

CIN : U17122GJ2008PTC
Note 24 Significant accounting policies (co?ufds.;m

24.7 Government grants, subsidies and export incentives

:f;:retrrt]:n ?Jr::n? r::ts :.?Id SUbSidies’, are recognised when there is reasonable assurance
subsidy will bepr y Wi q comply with the conditions attached to them and the grants /
y eceived. Government grants whose primary condition is that the Company

f;:,:l?rg::(:g:s:a' C(:nStI‘U('I:t or otherwise acquire capital assets are presented by deducting
tnd ‘ rying value of the assets. The grant is recognised as income over the life
of a depreciable asset by way of a reduced depreciation charge.

Export beneﬁ}s are accounted for in the year of exports based on eligibility and when there
IS no uncertainty in receiving the same.

Government grgnts In the nature of promoters' contribution like investment subsidy, where
no repayment is ordinarily expected in respect thereof, are treated as capital reserve.
Government grants in the form of non-monetary assets, given at a concessional rate, are
recorded on the basis of their acquisition cost. In case the non-monetary asset is given
free of cost, the grant is recorded at a nominal value.

Other government grants and subsidies are recognised as income over the periods

necessary to match them with the costs for which they are intended to compensate, on a
systematic basis.

24 8 Investments

Long-term investments (excluding investment properties), are carried individually at cost
less provision for diminution, other than temporary, in the value of such investments.
Current investments are carried individually, at the lower of cost and fair value. Cost of
investments include acquisition charges such as brokerage, fees and duties.

24 9 Employee benefits

Employee benefits include provident fund, superannuation fund, gratuity fund,
compensated absences, long service awards and post-employment medical benefits.

Defined contribution plans
The Company’s contribution to provident fund and superannuation fund are considered as

defined contribution plans and are charged as an expense as they fall due based on the
amount of contribution required to be made.

Defined benefit plans
Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid In
exchange for the services rendered by employees are recognised duri ear when

the employees render the service.
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S.R.i?;i N.ARROW FAB PRIVATE LIMITED
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Note 24 Significant accountin olicies (contd

Long-term employee benefits

Compensated absences which are not ex
end of the period in which the employee
liability at the present value of the define
less the fair value of the plan assets
settled. Long Service Awards are
defined benefit obligation as at the

pected to occur within twelve months after the
renders the related service are recognised as a
d benefit obligation as at the Balance Sheet date
out of which the obligations are expected to be

recognised as a liability at the present value of the
Balance Sheet date.

ESOPS
The Company has not formulated any scheme like ESPOS

24.10 Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange

dlflferences arising from foreign currency borrowings to the extent they are regarded as an
adju:lstt:nent to the interest cost. Costs to the extent not directly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
Ioal). Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the
period from commencement of activities relating to construction / development of the

qualifying asset upto the date of capitalisation of such asset is added to the cost of the
assets.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks
and returns and the internal organisation and management structure. The accounting
policies adopted for segment reporting are in line with the accounting policies of the
Company. Segment revenue, segment expenses, segment assets and segment liabilities

have been identified to segments on the basis of their relationship to the operating
activities of the segment.

24 11 Leases

The company has bought property at Plot No 4227 Survey No 271/P and 272/P, ROAD
NO 42 GIDC Sachin, Village Talangpur, Taluka Choryasi, Surat, Guijarat - 394230. And
Plot No. 4105 Survey No. 282/P and 285/P, Road No. 41, GIDC Sachin, Village
Talangpur, Taluka Choryasi, Surat, Gujarat - 394230. The land on which the property is
constructed, is subject to lease of 99 years by Gujarat Industrial Development Corporation
with effect from 08-05-1998.

24 12 Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity
shares outstanding during the year. Diluted earnings per share is computed by dividing
the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as
adjusted for dividend, interest and other charges to expense or income relating to the
dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of & Hpetential

equity shares.
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S.R.G. NARROW FAB PRIVATE LIMITED

CIN : U17122GJ2008PTCO55
M%Wm

2413 Taxes on income

Current tax is the amount of tax payable on the taxable i '
: _ e income for the year as det d
in accordance with the provisions of the Income Tax Act. 1961, Liiai

2414 Research and development expenses

the company has not incurred specific reaserch and development expenses which need
any speciofic accounting treatment.

24 15 Joint Venture

The company has not entered into any Joint Venture with any person during the year.

24.16 Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are

reviewed for.impairment. If any indication of impairment exists, the recoverable amount of
such assets is estimated and impairment is recognised.

24.17 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made.

Provision for warranty

No warranty is provided by the company on sale of its product except the settlement of

claims in the form of losses born by any particular customer on account of substandard
material supplied by the company.

Share issues expenses

Share issue expenses is carried as an asset and is amortised over a period of 5 years
from the date of the issue of shares.

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be
admitted and to the extent that there is no uncertainty in receiving the claims.

Goods & Service tax input credit
Goods & Service tax input credit is accounted for in the books in the period in which the

underlying goods / service received is accounted and when there4s=fipancertainty In
availing / utilising the credits.
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S.R.G. NARROW FAB PRIVATE LIMITED

CIN : U17122GJ2008PT0055476
part of the financial statements for the year ended on 31st March 2024
Particulars '

Notes forming

Note 24.18 :- Payment to Auditors

As Auditors
Statutory Audit

Tax Audit
Certifications and consultancy work

100,000 100,000

- | A m-

Note 24.19 :- Related Party Information:

Disclosure of relationship and transaction with the related parties as |

defined in the Accounting Standard 18 issued by The Institute of ‘
Chartered Accountants of India as under:- |

Related Parties Where Control Exists |
SRG Elastics

Key Managerial Personnel .
Ummed Singh Gunecha '
Santosh Gunecha |
Dhiraj Gunecha I

Divya Gunecha

Relatives of Key Managerial Personnel
Vinita Gunecha

Details Of Transactions:

Sales
SRG Elastics (Sale of Goods) 9,523,816 -
Purchase
Sun Narrow P Ltd (Purchase of Capital Goods) - 227,336
id
E:;g:ntcha 724 279 1,679,651
169,881 52,847
Divya Gunecha .
Santosh Gunecha 1 :45223? ?ggggi
Ummed Singh Gunecha V104, ;
P LTD- e :
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pirectors Remuneration |
phiraj Ummedsingh Gunecha
Divya Dhiraj Gunecha
gantosh Gunecha

ummed Singh Gunecha

Salary
Vinita Gunecha

Loans Received

Dhiraj Gunecha

Divya Gunecha

Santosh Gunecha
Ummed Singh Gunecha

Loans Repaid

Dhiraj Gunecha
Divya Gunecha
Santosh Gunecha ‘
Ummed Singh Gunecha

Loans Outstanding
Dhiraj Gunecha
Divya Gunecha
Santosh Gunecha
Ummed Singh Gunecha |

|
Note 24.20 :- Taxes on Income

The Company has recorded a net Deferred Tax Liability/(Asset) of X |

Current tax has been calculated as per the prevailing | tax rates on the

taxable Net Profit of the Company

Note 24.21 :- Segment Reporting
Segment information

The Company has only one segment and therefore no seperate
disclosure is required for the same.

As per our attached report of even date
For A BAID & CO.

Chartered Accountants

”

Director

Santosh Gunecha
DIN: 07116870

Arvind Kumar Baid
Proprietor

M. No.: 114787
PLACE : SURAT
DATE :30-09-2024

I
1,800,000
600,000 |

600,000
1,800,000

|
600,000 |

45,714,498
800,000
2,550,000
28,012,086

39,932,540 |
2,442 500
2,780,000

10,106,731

—_—

14,160,432
30,974
3,496,051
23,352,169

127,953
5,358,882

For S.R.G. NARROW FAB PRIVATE LIMITED

1,800,000
600,000
600,000

1,800,000

900,000

37,019,811
3,163,077
4,179,820

10,907,511

58,757,500
1,859,285
7,620,866

11,227,481

7,726,623
1,520,581
3 327,272
4,407,429

373,452

oy

Director

Dhiraj Gunecha
DIN: 08961398
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(a) Dues to small scale and ancillary undertakinas
The company Is not In a position to Identify amount of balan

from supollers reqarding their status as SST undertakings ces due to Small Scale Industrial (SSI) undertakings In absence of sufficient Information

(b) Calculation of Earnina per Share

—hmm'“\_mmmmm_
(1) Net Profit (Loss) after tax (¥) 19.696.521 579.841
(i1) No. of Shares

(Face Value of (Y) 10/- per Share)

(lil) Basic EPS (X) 19,70 232

(c) Related Party Disclosure
As per Accounting Standard

1,000,000 250,000

18, the disclosures of transactions with the related parties are given below.,
(1) Ust of related parties and descriotion of relationship

B[ —— T ———

g:mctor Dhiraj Ummedsingh Gunecha
rector Divya Dhiraj Gunecha
Director | Santosh Gunecha

Director Ummed Singh Gunecha
Dauahter of Director Vinita Gunecha
Proprietorship firm of Directo RG Elastics

(1) Transactions made durina the vear with the related parties.
(a) Associate Concerns

Director Salarv 1,800,000

Divya Dhiraj Gunecha Director Salary 600,000
Santosh Gunecha Director Salary 600,000 |

Ummed Singh Gunecha |Director Salary 1,800,000

Dhirai Ummedsingh Gunecha Loan Interest 724279

Divya Dhiraj Gunecha Loan Interest 169,881

Santosh Gunecha Loan Interest 443,088

Ummed Singh Gunecha |Loan Interest 1,154,871

9| Vinita Gunecha _ Isalary . 600,000

(d) Benami Propertv/ies held
As informed by the management, no proceedings have been initiated or are pending against the company for holding any benami property under the
Bemani Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(e) Relationship with Struck off Companies
As informed by the management, the company has not entered Into any transactions with companies struck off u/s. 248 of the Companies Act, 2013 or
section 560 of the Companies Act, 1956.

()  Analvtical Ratios

Sr. Ratio Numerator Denominato Current  Previous "o Variance Reason for
No. _= n Bt r Period Period - Variance
1 Current Ratio 247,541,443 195,506,333 1.27 1.12 13.38%
198,593,248 177,831,893
2 Debt-Equity Ratio 124,203,653 29,232,159 425 50.37 91 56%
102,527,080 2,035,638
3 Debt Service Coverage Ratio 47,001,990 38,019,949 1.24 0.67 85.89%
21,308,764 32,042,059
4 Return on Equity Ratio 19,696,521 29,232,159 0.67 0.28 136.55%
579,841 2,035,638
5 Inventory Turnover Ratio 171,787,590 293,626,602 0.59 0.34 70.50%
105,019,109 306,060,677
6 Trade Recelvable Turnover Ratlo 54,605,742 293,626,602 0.19 0.24 -21.17%
72,205,369 306,060,677
7 Trade Payables Turnover Ratio 114,194,739 293,626,602 0.39 0.45 -13.15%
137,052,897 306,060,677
8 Net Capital Turnover Ratio 293,626,602 29,232,159 10.04 150.35 93.32%
306,060,677 2,015,638
9 Net Profit Ratio 19,696,521 293,626,602 0.0671 0.0019 3440.73%
579,841 306,060,677
10 Return on Capital Employed 41,321,913 153,435,812 0.27 0.15 79.57%
15,681,489 104,562,718
19,696,521 29,232,159 0.67 0.28 136.55%




(a) Additional informations

(1) Auditor's Remuneration '

Current Year
- For Audit & Taxation Matters
- For Company Law Matters

Previous Year
L4 L4
) 20,000 20,000
For Other Services 50.000 50.000
30,000 20.000
(1) Value of Imports on C.LF. basis

(i) Expenditure in forelan currency durina the vear

(iv) Earnina in Forelan Currency durina the vear

(v) Imported and Indlaenous Consumption of Materlals

(Purchases)
Current Year Previous Year
~ INCottert Tinlace) (%) (Tin Lacs) (%)
~ Indiaenous - 0.00% - .
- 0.00% SR 0.00%
For & On Behalf of
A BAID & CO.
Chartered Acco

For & On Behalf of the Board
S5.R.G. NARROW FAB PRIVATE LIMITED
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